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This report is provided for informational purposes only and does not 
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basis of any content included in this report without seeking appropriate 
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Sources

Financial Legislation AML Legislation

Taxation
• IRS Notice 2014-21 

• Revenue Ruling 2019-24 

• Chief Counsel Advice (CCA) 202035011 

• Chief Counsel Advice (CCA) 202114020 

• Chief Counsel Advice (CCA) 202124008 

• Chief Counsel Advice (CCA) 202302011 

• Chief Counsel Advice (CCA) 202302012 

• Private Letter Ruling 202019028 

• FinCEN Notice 2020-2

• Bank Secrecy Act (BSA) 

• US Patriot Act 

• Anti-Money Laundering Act (AMLA)

• Securities Act of 1933 

• Securities Exchange Act of 1934 

• Commodity Exchanges Act 1936 

• Framework for “Investment Contract” Analysis  
of Digital Assets

DAO Legislation
• Wyoming Decentralised Autonomous Organisation 

Supplement  

• Tennessee Decentralised Organisation Supplement 

Vermont Statute Title 11, Chapter 25, Subchapter 12: 
Blockchain-Based Limited Liability Companies 

• Utah’s Decentralised Autonomous Organisation Act

https://www.irs.gov/irb/2014-16_IRB#NOT-2014-21
https://www.irs.gov/pub/irs-drop/rr-19-24.pdf
https://www.irs.gov/pub/irs-wd/202035011.pdf
https://www.irs.gov/pub/irs-wd/202114020.pdf
https://www.irs.gov/pub/irs-wd/202124008.pdf
https://www.irs.gov/pub/irs-wd/202302011.pdf
https://www.irs.gov/pub/irs-wd/202302012.pdf
https://www.irs.gov/pub/irs-wd/202019028.pdf
https://www.fincen.gov/sites/default/files/shared/Notice-Virtual%20Currency%20Reporting%20on%20the%20FBAR%20123020.pdf
https://www.fdic.gov/regulations/safety/manual/section8-1.pdf
https://www.justice.gov/archive/ll/what_is_the_patriot_act.pdf
https://www.fincen.gov/anti-money-laundering-act-2020
https://www.govinfo.gov/content/pkg/COMPS-1884/pdf/COMPS-1884.pdf
https://www.govinfo.gov/content/pkg/COMPS-1885/pdf/COMPS-1885.pdf
https://www.law.cornell.edu/uscode/text/7/chapter-1
https://www.sec.gov/files/dlt-framework.pdf
https://www.sec.gov/files/dlt-framework.pdf
https://sos.wyo.gov/Forms/WyoBiz/DAO_Supplement.pdf
https://sos.wyo.gov/Forms/WyoBiz/DAO_Supplement.pdf
https://s3.amazonaws.com/membercentralcdn/sitedocuments/tnbar/tnbar/0874/2024874.pdf?AWSAccessKeyId=AKIAIHKD6NT2OL2HNPMQ&Expires=1705600685&Signature=PagcSAt5OfpveVwRlr98Ck2LZvw=&response-content-disposition=inline;%20filename=%22HA0748.pdf%22;%20filename*=UTF-8''HA0748%252Epdf&response-content-type=application/pdf
https://legislature.vermont.gov/statutes/title/11
https://legislature.vermont.gov/statutes/chapter/11/025
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Overview We propose to analyse US crypto regulation through the functions  
of US public authorities.

Status of regulation:  
positive

US Authority

digital assets  
that qualify as 
securities

SEC 
digital assets  
that qualify as 
commodities

CFTC 
AML Regulations

FinCEN 
Taxation

IRS 

Persons who work with digital assets must  
• Register with FinCEN and comply with the requirements of the Bank 

Secrecy Act and Anti-Money Laundering Act.  

• Register with either the SEC or CFTC depending on the nature of the 
asset and comply with securities or commodities laws respectively.  

• Register with the IRS as digital assets are subject to taxation. 

It is also important to follow state-level regulations. This report only focuses on the 
federal level regulation.



Tips & Tricks  
by D&A Partners 

The United States legal system, based on American common law 
and enriched by case law, provides a foundational structure for 
interpreting and applying regulations in the crypto space. This 
framework contributes to legal stability, albeit within a complex and 
sometimes fragmented regulatory landscape. Additionally, 
individual states have begun to develop their own rules regarding 
crypto assets, reflecting a diverse and evolving approach across the 
country. Notably, four states have introduced legislation specifically 
addressing Decentralised Autonomous Organisations (DAOs), 
showcasing the growing recognition and integration of blockchain 
technology in legal structures.

The US presents a multifaceted and evolving landscape for 
crypto assets. While it boasts a robust investment environment 
and influential regulatory bodies like the SEC, the lack of specific 
federal crypto laws leads to the application of existing, 
sometimes outdated, laws to digital assets. This approach, 
coupled with state-level initiatives and a common law system, 
creates a complex but vibrant environment for crypto projects 
and investors.

to read more - buy the report


