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Disclaimer

This report is provided for informational purposes only and does not
constitute legal or tax advice. The information contained within this
report is intended for general guidance and is not a substitute for
professional advice. No reader should act or refrain from acting on the
basis of any content included in this report without seeking appropriate
legal or other professional advice on the particular facts and
circumstances at issue from a qualified professional.
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We make no representations or warranties, express or implied, about
the accuracy, completeness, reliability, suitability, or availability with
respect to the information, products, services, or related graphics
contained in this report for any purpose. Any reliance you place on
such information is therefore strictly at your own risk.

The laws and regulations related to the subjects covered in this report
are complex and subject to change. The content of this report may not
reflect the most current legal developments; accordingly, information
in this report should not be considered an indication of future results.
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Ove rvi eW The UAE is a federation that consists of seven Emirates. The federal [D & A]

financial regulators are the UAE Central Bank and the Securities and
Commodities Authority (SCA).

The UAE’s Constitution allows the creation of free zones and financial
free zones. It is crucial to understand that Federal laws apply in the UAE
Mainland and free zones; however, federal civil and commercial laws do
not apply to financial free zones.

The UAE has established two Financial Free Zones: the Abu Dhabi Global
Market (ADGM)-and the Dubai Internal Financial Centre (DIFC).

ADGM'’s regulator is the Financial Services Regulatory Authority (FSRA).

DIFC’s regulator is the Dubai Financial Services Authority (DFSA).
This report analyses:

1. Federal crypto regulation

2. Dubai’s crypto regulation

3. ADGM'’s crypto regulation (free financial zone)
4. DIFC’s crypto regulation (free financial zone)
5. DMCC's crypto regulation (free zone)

6. RAK DAO's crypto regulation (free zone)

_ Therefore, UAE federal crypto-related legislation applies to the Emirate
Stat_u_s of regu lation: of Dubai, DMCC and RAK DAO, while it does NOT apply to DIFC and
positive ADGM.
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