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Users are granted a non-exclusive, non-transferable right to use the 
Report strictly for their personal purposes. Distribution, resale, or 
making the Report available to any third parties without prior written 
consent from CryptoMap is strictly prohibited. Users are also forbidden 
from modifying, copying, reproducing, uploading, posting, transmitting, 
or distributing the contents of the Report in any manner without explicit 
permission from CryptoMap. 
Unauthorised distribution of the Report may result in the dissemination 
of outdated information. 
CryptoMap reserves the right to take legal action against any User who 
breaches these terms, including but not limited to seeking injunctive 
relief and damages.



This report is provided for informational purposes only and does not 
constitute legal or tax advice. The information contained within this 
report is intended for general guidance and is not a substitute for 
professional advice. No reader should act or refrain from acting on the 
basis of any content included in this report without seeking appropriate 
legal or other professional advice on the particular facts and 
circumstances at issue from a qualified professional.

We make no representations or warranties, express or implied, about 
the accuracy, completeness, reliability, suitability, or availability with 
respect to the information, products, services, or related graphics 
contained in this report for any purpose. Any reliance you place on 
such information is therefore strictly at your own risk. 
The laws and regulations related to the subjects covered in this report 
are complex and subject to change. The content of this report may not 
reflect the most current legal developments; accordingly, information 
in this report should not be considered an indication of future results.

Disclaimer



Overview 
• Sources 
• Overview 
• Tips and Tricks 

by D&A Partners

Report Structure

Mining04

Digital assets and 
their issuance 
• Definitions  
• Issuance of Digital Assets 
• Digital assets qualifying as 

financial instruments  
• NFTs 
• Stablecoins

Decentralised 
Autonomous 
Organisations

Crypto Payments

01

05

02

06

03 Digital asset service 
providers 
• Regulated activities 
• How to become a DASP? 
• Operating a trading platform  
• Acceptance/transfer  

of digital assets 

AML Regulation 
• National Regulation 
• FATF Recommendations

07 Taxation 
• Personal Income Tax  
• VAT 
• Corporate Income Tax  
• Inheritance and gift tax 

08

Total pages: 45

Additional 
Information

09



Sources

Crypto Legislation

• Regulations on the prevention of money 
laundering and terrorism financing 

• FATF Standards on Virtual Assets and 
Virtual Asset Service Providers

AML Legislation

• Property Tax Law  

• Law on Personal Income Tax  

• Law on Value Added Tax

Taxation

• Law on Digital Assets 

https://www.nbs.rs/sr_RS/drugi-nivo-navigacije/propisi/propisi-spn/
https://www.nbs.rs/sr_RS/drugi-nivo-navigacije/propisi/propisi-spn/
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.gov.uk/hmrc-internal-manuals/cryptoassets-manual
https://www.paragraf.rs/propisi/zakon_o_porezima_na_imovinu.html
https://www.paragraf.rs/propisi/zakon-o-porezu-na-dohodak-gradjana.html
https://www.paragraf.rs/propisi/law-on-value-added-tax.html#:~:text=The%20general%20VAT%20rate%20for,to%20taxation%20shall%20be%2020%25.
https://www.nbs.rs/export/sites/NBS_site/documents-eng/propisi/zakoni/digitalna_imovina_e.pdf
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Overview Law on Digital Assets (came into force 29 June 2021) regulates 

•the issuance of digital assets and secondary trading of digital 
assets in Serbia; 

•the provision of services related to digital assets.  

The provisions of this law do not apply to transactions with digital 
assets if these transactions are performed exclusively within  
a limited network of persons who accept these digital assets  
(e.g., the use of digital assets for certain products or services,  
as a form of loyalty or reward, without the possibility of its 
transfer or sales).  

Regulatory body: Serbian Securities Commission

Status of regulation: 
positive



Serbia has established itself as a developing jurisdiction in terms of crypto regulation. 
The country's legislative landscape for digital assets has evolved significantly since the 
implementation of a comprehensive “Law on Digital Assets” (LDA). The LDA legalised 
cryptocurrency trading and mining and encouraged service providers in the digital asset 
space to obtain licences and authorisation from Serbian authorities.
While Serbia has made strides in regulating digital assets, it may not yet be fully prepared 
to support large-scale crypto projects. The country’s approach to digital assets, while 
progressive, still reflects a cautious and evolving stance. The regulatory environment, 
though developing, may not offer the same level of support and infrastructure that larger 
or more complex projects require. This makes Serbia more suitable for smaller-scale 
initiatives or projects at the nascent stage of development.
To date, there have been a few notable cryptocurrency projects executed in Serbia, 
signifying a gradual but growing interest in the sector. The LDA has facilitated the legal 
environment for individuals and companies to own and trade cryptocurrencies. Personal 
use of digital assets is legally permitted, and both natural persons and legal entities can 
engage in crypto trading without needing specific permits or licenses. However, the use 
of cryptocurrencies as a means of payment is generally restricted, requiring the 
involvement of a licensed service provider for transactions.
The relationship between Serbia and Russia has significant implications for crypto 
projects in Serbia, especially those involving Russian persons. Due to Serbia's close ties 
with Russia, foreign banks and regulators are likely to exercise heightened scrutiny and 
strict compliance measures over all Serbian crypto projects, particularly those that 
involve Russian entities or individuals. 
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