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Report strictly for their personal purposes. Distribution, resale, or
making the Report available to any third parties without prior written
consent from CryptoMap is strictly prohibited. Users are also forbidden
from modifying, copying, reproducing, uploading, posting, transmitting,
or distributing the contents of the Report in any manner without explicit
permission from CryptoMap.

Unauthorised distribution of the Report may result in the dissemination
of outdated information.

CryptoMap reserves the right to take legal action against any User who
breaches these terms, including but not limited to seeking injunctive
relief and damages. © 2024 D&A Partners. | All rights reserved.



Disclaimer

This report is provided for informational purposes only and does not
constitute legal or tax advice. The information contained within this
report is intended for general guidance and is not a substitute for
professional advice. No reader should act or refrain from acting on the
basis of any content included in this report without seeking appropriate
legal or other professional advice on the particular facts and
circumstances at issue from a qualified professional.

D&A]

We make no representations or warranties, express or implied, about
the accuracy, completeness, reliability, suitability, or availability with
respect to the information, products, services, or related graphics
contained in this report for any purpose. Any reliance you place on
such information is therefore strictly at your own risk.

The laws and regulations related to the subjects covered in this report
are complex and subject to change. The content of this report may not
reflect the most current legal developments; accordingly, information
in this report should not be considered an indication of future results.
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Sources D&A)

Crypto Legislation AML Legislation

e Decentralised Autonomous Organisation Act, 2022 e FATF Standards on Virtual Assets and Virtual Asset Service
e Decentralised Autonomous Organisation (Amendment) Act, 2023 Providers
e Limited Liability Act, 52 MIRC e Anti-Money Laundering Regulations, 2002 (Amendments 2023).

e Banking Act 1987, Banking Amendment Act, 2020

e Banks and Financial Services Providers Licensing and Fees
Regulations 2020


https://rmicourts.org/wp-content/uploads/2022/12/PL-2022-50-Decentralized-Autonomous.pdf
https://www.google.com/url?sa=t&source=web&rct=j&opi=89978449&url=https://rmiparliament.org/cms/library/category/51-public-laws-by-years-2023.html?download=649:pl-2023-83-decentralized-autonomous-organization-amendment-act-2023&start=20#:~:text=AN%2520ACT%2520to%2520amend%2520Title,requirements%2520for%2520decentralized%2520autonomous%2520organizations.&text=THE%2520MARSHALL%2520ISLANDS-,%25C2%25A7101.,(Amendment)%2520Act%252C%25202023.&ved=2ahUKEwimlb_GgfSHAxVYW0EAHansEWsQFnoECBQQAw&usg=AOvVaw21aXBctiprtHo533VOAGIm
https://www.wipo.int/wipolex/en/legislation/details/8136
https://rmicourts.org/wp-content/uploads/2020/12/PL-2020-24-BANKING-AMENDMENT-ACT2020.pdf
https://rmicourts.org/wp-content/uploads/2020/12/PL-2020-24-BANKING-AMENDMENT-ACT2020.pdf
https://rmicourts.org/wp-content/uploads/2020/11/Banks-and-FSPs-Licensing-Regulations-Final-9-23-2020.pdf
https://rmicourts.org/wp-content/uploads/2020/11/Banks-and-FSPs-Licensing-Regulations-Final-9-23-2020.pdf
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.google.com/url?sa=t&source=web&rct=j&opi=89978449&url=https://rmicourts.org/wp-content/uploads/2023/10/Regulations-Anti-Money-Laundering-Regulations-2002-2023-08-24-1.pdf&ved=2ahUKEwjglZ3ujfSHAxX0X0EAHVqeBJEQFnoECBIQAQ&usg=AOvVaw0MmQo2R01kfmeFvxn_5Paq
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Overview

Status of regulation:
positive

The Marshall Islands have a positive stance towards virtual assets.

In February 2022, the country enacted the DAO Act, which provides
the foundation for creating, operating, and governance of
Decentralised Autonomous Organisations (DAQOs) within its
jurisdiction. DAOs can be registered as legal entities.

Additionally, Virtual Asset Service Providers (VASPs) are recognised
as financial services providers and are regulated under the Banking
Act. VASPs are also subject to anti-money laundering (AML)
requirements, which ensure they adhere to international standards.

However, token issuance remains unregulated, and there is currently
no specific legislation concerning cryptocurrency mining.

Notably, in 2018, the Marshall Islands made headlines by announcing
the creation of the Sovereign (SOV), a national digital currency
designed to function as a legal tender alongside the US dollar. This
initiative underscores the country’s progressive stance towards
integrating digital assets into its financial system.
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