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All slides and materials are protected  
by copyright 
Users are granted a non-exclusive, non-transferable right to  
use the Report strictly for their personal purposes. Distribution, 
resale, or making the Report available to any third parties without 
prior written consent from CryptoMap is strictly prohibited. Users 
are also forbidden from modifying, copying, reproducing, 
uploading, posting, transmitting, or distributing the contents of the 
Report in any manner without explicit permission from 
CryptoMap. 

Unauthorised distribution of the Report may result in the 
dissemination of outdated information. 

CryptoMap reserves the right to take legal action against any User 
who breaches these terms, including but not limited to seeking 
injunctive relief and damages.

This report is provided for informational 
purposes only 
The information contained within this report is intended for 
general guidance and informational purposes only and does not 
constitute legal, tax or any other professional advice. No reader 
should act on the basis of any content included in this report 
without seeking appropriate legal or other professional advice  
on the particular facts and circumstances at issue from a qualified 
professional. 

We make no representations or warranties, express or implied, 
about the accuracy, completeness, reliability, suitability, or 
availability with respect to the information, products, services,  
or related graphics contained in this report for any purpose.  
Any reliance you place on such information is therefore strictly  
at your own risk. 

The laws and regulations related to the subjects covered in this 
report are complex and subject to change. The content of this 
report may not reflect the most current legal developments; 
accordingly, information in this report should not be considered  
an indication of future results.
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Overview



The Marshall Islands have a positive stance towards virtual assets.  

In February 2022, the country enacted the DAO Act, which provides 
the foundation for creating, operating, and governance of 
Decentralised Autonomous Organisations (DAOs) within its 
jurisdiction. DAOs can be registered as legal entities. 

Additionally, Virtual Asset Service Providers (VASPs) are recognised 
as financial services providers and are regulated under the Banking 
Act. VASPs are also subject to anti-money laundering (AML) 
requirements, which ensure they adhere to international standards. 

However, token issuance remains unregulated, and there is currently 
no specific legislation concerning cryptocurrency mining. 

Notably, in 2018, the Marshall Islands made headlines by announcing 
the creation of the Sovereign (SOV), a national digital currency 
designed to function as a legal tender alongside the US dollar. This 
initiative underscores the country’s progressive stance towards 
integrating digital assets into its financial system.

Overview



Tips & Tricks 
by D&A 
Partners

The Marshall Islands is recognised as an offshore jurisdiction, a status 
that carries both advantages and challenges. On one hand, it offers 
financial privacy and operational efficiency; on the other, it faces 
heightened reputational risk. This risk arises from global perceptions 
of offshore financial centres as having lower transparency, which can 
potentially affect the credibility of crypto projects based in the 
Marshall Islands. Clients and investors often approach such 
jurisdictions with caution, influenced by concerns over transparency 
and reliability. Crypto projects based in the Marshall Islands must 
actively demonstrate their commitment to international regulatory 
standards and transparent operations to alleviate potential concerns 
from clients and investors.

Despite these challenges, the Marshall Islands is one of the few 
jurisdictions in the world that has enacted the DAO Act, which allows 
for the registration of Decentralised Autonomous Organisations 
(DAOs) as legal entities. This legislation, enacted in February 2022, 
provides the foundation for the creation, operation, and governance 
of DAOs within its jurisdiction. This pioneering legal framework 
underscores the Marshall Islands' commitment to supporting 
innovative financial structures while maintaining regulatory 
oversight. 

A significant advantage of establishing a crypto project in the 
Marshall Islands is the comparatively low operational costs, along 
with favourable tax policies.to read more - buy the report



About us



I want to issue tokens but 
unsure about the regulations

Do I need to pay taxes?
The report will help you answer 
these and other questions, 
providing a roadmap to stay 
compliant in the ever-evolving 
crypto world.

I want to operate a crypto 
exchange. What should I do?

Is crypto mining legal?

How can I launch a DAO?

Do I need to stay compliant 
with AML laws?What is white paper,  

and do I need it?

Can I pay with crypto?

CryptoMap reports:  
unlock your crypto success



Perfect match

CryptoMap: unlock your crypto success

CryptoMap algorithm asks you questions, and, based on your 
answers provides you with a list of suitable jurisdictions.

5 crypto businesses
CryptoMap is designed to help you with any crypto project: 
VASPs, token issuance, crypto mining, DAOs, crypto payments.

In-depth analysis
Each CryptoMap report is the product of a thorough analysis 
conducted by experts, covering not only digital assets 
framework but also tax, AML/CFT, and compliance matters.

Get unique insights
Each CryptoMap report includes exclusive Tips & Tricks 
from D&A Partners, offering practical insights tailored  
for crypto entrepreneurs.

Step-by-step approach
All CryptoMap reports contain a comprehensive roadmap  
to enable a smooth launch of the project.

Document checklist
Each CryptoMap report provides a list of essential documents 
to ensure a smooth launch.

On-going updates
CryptoMap stays on top of regulatory changes for you, 
ensuring you remain up-to-date.

Accessibility & Expertise
CryptoMap provides easy access to expert legal guidance, 
once exclusively available to major players. With 10+ years of 
experience, our team is well-equipped to support your project.

https://cryptomap.io/map/


OUR  TEAM

Partner at D&A Partners,  Co-founder  
of CryptoMap 

In practice since 2006, admitted to the bar  
in 2009 

Specialises in competition law and strategic 
advisory in digital markets, web3 projects.

ABOUT US & OUR SERVICES OUR PROJECTS

Catherine 
Smirnova

Yuriy  
Brisov

Partner at D&A Partners,  Co-founder  
of CryptoMap 

In practice since 2003 

Specialises in digital law, corporate law, US 
securities and compliance, crypto 
transactions, NFT, DAO, and DeFi.

D&A Partners — a consulting bureau specialising in legal, strategic, and economic 
advisory services focused on digital markets. 

We provide comprehensive support for your blockchain and crypto ventures:  

VASP Setup & Licensing: Seamlessly establish and licence your Virtual Asset Service 
Provider. 

AML Compliance: Navigate regulatory landscapes with our Anti-Money Laundering 
expertise. 

ICO & STO Assistance: We ensure successful token offerings from tokenomics 
to white papers and SEC fillings. 

NFT Projects & Marketplaces: We can help you launch your NFT vision, including smart 
contracts, platform solutions, and decentralised organisations (DAO). 

Crypto Mining: Get expert guidance on setting up and optimising crypto mining 
operations. 

Transactional Model Structuring: Tailor your business setup with corporate structuring, 
including trusts, IP protection, and a robust contracts framework.

IOGINALITY Marketplace 

We successfully launched an NFT marketplace, developed comprehensive legal 
frameworks for the transfer and distribution of IP rights among participants, and  
initiated sales across Hong Kong, UAE, and the UK. 

Legal framework for Entangle ecosystem 

We provided comprehensive legal consultancy, aiding in the creation of a robust 
transactional system. Our services included drafting Terms of Service, developing model 
contracts with potential parties and partners, and establishing legal entities and trusts. 

DAO for real estate 

We developed a mechanism for selling real estate (registered in the UAE). We registered 
NFT SPVs and DAO LLC, as well as provided tokenomics and cost analysis. 

NFTMASTERS projects 

We launched NFT projects for the Grand Egyptian Museum, State Hermitage Museum, 
Multimedia Art Museum, and modern art galleries. The total value of art sales through our 
NFT projects is ~ $1 million.

Digital Regulation Advisor at D&A Partners 
and CryptoMap 

Specialises in English law, business and 
transactional law, the regulation of crypto 
assets worldwide, and blockchain projects 
support.

Elizaveta 
Lobuteva

Alexandra 
Zviagintseva

Market Research Lead at D&A Partners,  
Co-founder of CryptoMap 

Specialises in economic research, 
competitive analysis, pricing strategies 
in digital markets, tokenised assets and 
CBDCs.
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Contacts About CryptoMap

If you would like to  
schedule a consultation with us 

or if you have any questions 

About Digital & Analogue 
Partners

Follow us
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