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Report strictly for their personal purposes. Distribution, resale, or 
making the Report available to any third parties without prior written 
consent from CryptoMap is strictly prohibited. Users are also forbidden 
from modifying, copying, reproducing, uploading, posting, transmitting, 
or distributing the contents of the Report in any manner without explicit 
permission from CryptoMap. 
Unauthorised distribution of the Report may result in the dissemination 
of outdated information. 
CryptoMap reserves the right to take legal action against any User who 
breaches these terms, including but not limited to seeking injunctive 
relief and damages.



This report is provided for informational purposes only and does not 
constitute legal or tax advice. The information contained within this 
report is intended for general guidance and is not a substitute for 
professional advice. No reader should act or refrain from acting on the 
basis of any content included in this report without seeking appropriate 
legal or other professional advice on the particular facts and 
circumstances at issue from a qualified professional.

We make no representations or warranties, express or implied, about 
the accuracy, completeness, reliability, suitability, or availability with 
respect to the information, products, services, or related graphics 
contained in this report for any purpose. Any reliance you place on 
such information is therefore strictly at your own risk. 
The laws and regulations related to the subjects covered in this report 
are complex and subject to change. The content of this report may not 
reflect the most current legal developments; accordingly, information 
in this report should not be considered an indication of future results.
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Sources

• Law of 03 October 2019 on Tokens 
and TT Service Providers 

Crypto Legislation

• Due Diligence Act 

• FATF Standards on Virtual Assets and 
Virtual Asset Service Providers

AML Legislation Taxation

• Liechtenstein Tax Act

https://www.lcx.com/wp-content/uploads/2020_Liechtenstein_Blockcchain_Laws_Translation_English.pdf
https://www.lcx.com/wp-content/uploads/2020_Liechtenstein_Blockcchain_Laws_Translation_English.pdf
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
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Overview The Law of 03 October 2019 on Tokens and TT Service Providers 
(TVTG) otherwise known as the Blockchain Act regulates tokens TT 
Service Providers in Liechtenstein. 

TVTG applies to any type of DLT, therefore, it remains applicable to ever-
changing technology. Thus, the Act does not provide rules for specific 
cryptocurrencies or cryptoassets but rather a framework of rules for the 
token as a bearer of any kind of rights and all services related thereto.  

TVTG broadly defines a token, highlighting it as an independent object of 
civil law. The disposal of a token is equated to the disposal of the right 
expressed by this token, and the holder of the token is considered the 
owner of the corresponding right. 

TVTG establishes the protection of a bona fide purchaser of a token: 
persons who received tokens for the purpose of acquiring the right of 
disposal or a restricted in rem right are to be protected in their 
acquisition, even if the transferring party was not entitled to the disposal 
over the Token unless the recipient party had been aware of the lack of 
right of disposal or should have been aware of such upon the exercise of 
due diligence. If a Token is disposed of without reason or a subsequent 
reason fails to exist, the revocation shall be accomplished in accordance 
with the provisions of the Enrichment Law. 

Relevant authority: Financial Market Authority Liechtenstein (FMA)

Status of regulation: 
positive

https://www.lcx.com/wp-content/uploads/2020_Liechtenstein_Blockcchain_Laws_Translation_English.pdf


Liechtenstein is recognised as one of the first jurisdictions to adopt a comprehensive legal 
framework for crypto assets. The principality’s proactive stance towards digital finance, 
marked by the early implementation of the TVTG, commonly known as the Blockchain Act, 
has established it as a leading fintech hub in Europe. This act, operational since January 1, 2020, 
provides a broad and adaptable regulatory landscape for digital assets, and blockchain-based 
services.
The well-developed infrastructure in Liechtenstein for crypto projects stems from its 
established legal framework. The Blockchain Act covers a wide range of services related to 
blockchain technology, not limited to digital assets but extending to various blockchain 
applications. This comprehensive approach has fostered the growth of a supportive ecosystem 
comprising accountants, banks, and other services adept at supporting crypto businesses. The 
presence of these knowledgeable and experienced service providers greatly benefits companies 
operating in the digital asset space.
The Blockchain Act is designed to be innovative, flexible, and principle-based, focusing on the 
risks posed to users rather than specific business models. This approach allows for a broad 
range of tokenisations, including NFTs and beyond, and accommodates rapid technological 
innovation within the legal framework. The act’s flexibility ensures that it remains relevant and 
effective in the face of evolving blockchain use cases.
Despite its many advantages, Liechtenstein may not be the most suitable jurisdiction for crypto 
projects with a low budget. The principality's advanced regulatory framework and the need for 
compliance with various stringent requirements, including those related to investor protection 
and AML/CFT measures, can pose significant challenges for smaller or less-funded projects. 
These requirements necessitate substantial resources for legal and regulatory compliance, 
potentially making the jurisdiction more favourable for larger-scale projects with serious 
investment backing.
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