
Crypto regulation  
in Kazakhstan August 2024



© 2024 D&A Partners. | All rights reserved.

All slides and materials  
are protected by copyright

Users are granted a non-exclusive, non-transferable right to use the 
Report strictly for their personal purposes. Distribution, resale, or 
making the Report available to any third parties without prior written 
consent from CryptoMap is strictly prohibited. Users are also forbidden 
from modifying, copying, reproducing, uploading, posting, transmitting, 
or distributing the contents of the Report in any manner without explicit 
permission from CryptoMap. 
Unauthorised distribution of the Report may result in the dissemination 
of outdated information. 
CryptoMap reserves the right to take legal action against any User who 
breaches these terms, including but not limited to seeking injunctive 
relief and damages.



This report is provided for informational purposes only and does not 
constitute legal or tax advice. The information contained within this 
report is intended for general guidance and is not a substitute for 
professional advice. No reader should act or refrain from acting on the 
basis of any content included in this report without seeking appropriate 
legal or other professional advice on the particular facts and 
circumstances at issue from a qualified professional.

We make no representations or warranties, express or implied, about 
the accuracy, completeness, reliability, suitability, or availability with 
respect to the information, products, services, or related graphics 
contained in this report for any purpose. Any reliance you place on 
such information is therefore strictly at your own risk. 
The laws and regulations related to the subjects covered in this report 
are complex and subject to change. The content of this report may not 
reflect the most current legal developments; accordingly, information 
in this report should not be considered an indication of future results.
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Sources

Crypto Legislation AML Regulation Taxation

• Law on digital assets in the Republic of 
Kazakhstan 2023 

• Kazakhstan "On Astana International 
Financial Center" 

• AIFC Rules on Digital Asset Activities 
(DAA) (commencement date: 01.01.2024) 

• AIFC General Rules (GEN) 

• AIFC Fees Rules 
•

• Code of the Republic of Kazakhstan 
«On Taxes and Other Obligatory 
Payments to the Budget" (Tax Code)

• AIFC Anti-Money Laundering 
Rules 

• FATF Standards on Virtual Assets 
and Virtual Asset Service 
Providers

https://adilet.zan.kz/eng/docs/Z2300000193
https://adilet.zan.kz/eng/docs/Z2300000193
https://adilet.zan.kz/rus/docs/Z1500000438
https://adilet.zan.kz/rus/docs/Z1500000438
https://adilet.zan.kz/rus/docs/Z1500000438
https://orderly.myafsa.com/articles/aifc-rules-on-digital-asset-activities
https://orderly.myafsa.com/articles/aifc-rules-on-digital-asset-activities
https://aifc.kz/files/legals/430/file/gen-_v11_fr0001_12.12.2021.pdf
https://aifc.kz/files/legals/512/file/fees-v13-final-01may-2022.pdf
https://aifc.kz/files/legals/427/file/aml_v4_fr0008_13.12.2020.pdf
https://aifc.kz/files/legals/427/file/aml_v4_fr0008_13.12.2020.pdf
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
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Status of regulation:  
positive

Overview Kazakhstan introduced two different approaches to regulating digital assets: 

• General regulation which is applicable to the Republic of Kazakhstan; and 

• Regulation of the Astana International Financial Centre (AIFC). 

AIFC is a special territory in Kazakhstan with a comprehensive legal regime 
for attracting, implementing and protecting investments based on the most 
business-friendly AIFC Law based on the principles, norms and precedents of 
the law of England and Wales and/or standards of the world's leading financial 
centres. It is important to note that AIFC digital asset regime is focused on 
financial services carried out with regard to digital assets. 

The concept and types of digital assets, as well as the procedure and conditions 
of issuance (except for digital mining), placement, circulation, and storage of 
digital assets in the AIFC shall be determined by the acts of the AIFC. 
Requirements for digital assets exchanges and the procedure for their licensing 
in AIFC are determined by AIFC acts. 

The regulatory body of AIFC is the Astana Financial Services Authority 
(AFSA). 

This report will firstly analyse the general regulation of the Republic of 
Kazakhstan governed by Law on digital assets in the Republic of Kazakhstan, 
and secondly, the regime established by ASFA in AIFC.

https://adilet.zan.kz/eng/docs/Z2300000193


Kazakhstan, as a member of the Eurasian Economic Union (EAEU), offers strategic 
market access for crypto projects looking to tap into this regional market. This 
access is a significant advantage for crypto businesses aiming to expand their reach 
across the EAEU member states, providing a broad potential customer base and 
diverse investment opportunities.

The Astana International Financial Center (AIFC) in Kazakhstan is a key financial 
hub that is rapidly developing as a zone conducive to crypto projects. The AIFC 
operates under a special legal regime based on English common law, which provides 
a familiar and stable legal environment for international businesses and investors. 
This legal framework is particularly attractive for crypto projects due to its clarity, 
predictability, and alignment with international legal standards.

Despite the favourable environment, Kazakhstan has seen a limited number of 
crypto projects realised to date. This nascent stage of development indicates that 
starting a crypto project in Kazakhstan might require extensive communication with 
regulators. Businesses need to navigate the emerging regulatory landscape and 
engage proactively with authorities to ensure compliance and understand the local 
market dynamics.

The banking sector in Kazakhstan has shown a willingness to cooperate with crypto 
projects. This collaboration includes consulting, IT development, and potentially 
banking services tailored to the needs of crypto businesses. Such cooperation is 
instrumental in integrating traditional financial services with the innovative aspects 
of crypto assets, thereby fostering a supportive ecosystem for crypto projects.

Kazakhstan, like many other countries, is compliant with the international sanctions 
regime. This compliance extends to the crypto sector, where businesses must ensure 
adherence to sanctions laws. This aspect is particularly crucial for projects that have 
international exposure or deal with cross-border transactions. Adhering to the 
sanctions regime is essential for maintaining legal and operational integrity in the 
global financial system.
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