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Disclaimer

This report is provided for informational purposes only and does not
constitute legal or tax advice. The information contained within this
report is intended for general guidance and is not a substitute for
professional advice. No reader should act or refrain from acting on the
basis of any content included in this report without seeking appropriate
legal or other professional advice on the particular facts and
circumstances at issue from a qualified professional.
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We make no representations or warranties, express or implied, about
the accuracy, completeness, reliability, suitability, or availability with
respect to the information, products, services, or related graphics
contained in this report for any purpose. Any reliance you place on
such information is therefore strictly at your own risk.

The laws and regulations related to the subjects covered in this report
are complex and subject to change. The content of this report may not
reflect the most current legal developments; accordingly, information
in this report should not be considered an indication of future results.
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https://www.fatf-gafi.org/en/publications/Fatfrecommendations/targeted-update-virtual-assets-vasps-2023.html
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Overview

Status of regulation:
positive

Kazakhstan introduced two different approaches to regulating digital assets:
e General regulation which is applicable to the Republic of Kazakhstan; and

e Regulation of the Astana International Financial Centre (AIFC).

AIFC is a special territory in Kazakhstan with a comprehensive legal regime
for attracting, implementing and protecting investments based on the most
business-friendly AIFC Law based on the principles, norms and precedents of
the law of England and Wales and/or standards of the world's leading financial
centres. It is important to note that AIFC digital asset regime is focused on
financial services carried out with regard to digital assets.

The concept and types of digital assets, as well as the procedure and conditions
of issuance (except for digital mining), placement, circulation, and storage of
digital assets in the AIFC shall be determined by the acts of the AIFC.
Requirements for digital assets exchanges and the procedure for their licensing
in AIFC are determined by AIFC acts.

The regulatory body of AIFC is the Astana Financial Services Authority
(AFSA).

This report will firstly analyse the general regulation of the Republic of
Kazakhstan governed by Law on digital assets in the Republic of Kazakhstan,
and secondly, the regime established by ASFA in AIFC.
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