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Disclaimer

This report is provided for informational purposes only and does not
constitute legal or tax advice. The information contained within this
report is intended for general guidance and is not a substitute for
professional advice. No reader should act or refrain from acting on the
basis of any content included in this report without seeking appropriate
legal or other professional advice on the particular facts and
circumstances at issue from a qualified professional.
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We make no representations or warranties, express or implied, about
the accuracy, completeness, reliability, suitability, or availability with
respect to the information, products, services, or related graphics
contained in this report for any purpose. Any reliance you place on
such information is therefore strictly at your own risk.

The laws and regulations related to the subjects covered in this report
are complex and subject to change. The content of this report may not
reflect the most current legal developments; accordingly, information
in this report should not be considered an indication of future results.
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https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014R0600&from=EN
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https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014R0596&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R1129
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O V e rv i eW In September 2020, the European Parliament presented a draft regulation of the [D & A]
crypto-assets market (Regulation of the European Parliament and of the Council on
Markets in Crypto-assets, and amending Directive (EU) 2019/1937, «MiCA»), aimed at

establishing a regulatory framework for the issuance of crypto-assets among the 27
member states of the EU.

The European Parliament voted for MiCA's adoption in April 2023. The official entry
into force of the new regulation is expected in 2024.

MiCA's major objectives are to provide legal certainty for crypto-assets not covered by
existing EU financial services legislation and establish uniform rules for crypto-asset
service providers and issuers at the EU level.

MiCA will provide a comprehensive framework for all EU member states, whereby
issuers and crypto-asset service providers will not need permission from each
individual EU country in order to offer services to their citizens.

The Regulation establishes uniform requirements for transparency and disclosure in
relation to the issuance, operation, organisation and governance of crypto-asset service
providers, as well as establishes consumer protection rules and measures to prevent
market abuse.

Status of regulation:
positive
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