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Disclaimer

This report is provided for informational purposes only and does not
constitute legal or tax advice. The information contained within this
report is intended for general guidance and is not a substitute for
professional advice. No reader should act or refrain from acting on the
basis of any content included in this report without seeking appropriate
legal or other professional advice on the particular facts and
circumstances at issue from a qualified professional.
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We make no representations or warranties, express or implied, about
the accuracy, completeness, reliability, suitability, or availability with
respect to the information, products, services, or related graphics
contained in this report for any purpose. Any reliance you place on
such information is therefore strictly at your own risk.

The laws and regulations related to the subjects covered in this report
are complex and subject to change. The content of this report may not
reflect the most current legal developments; accordingly, information
in this report should not be considered an indication of future results.
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Overview

Status of regulation:
positive

The British Virgin

Islands (BVI) has developed a comprehensive legal

framework to regulate crypto assets and related activities. Central to this

framework is the Virtual Asset Service Provider (VASP) Act. Virtual Assets

Service Providers Act 2022 came into force on 1 February 2023.

The VASP Act regulates Virtual Asset Service Providers (VASPs) and
requires that VASPs be registered with the BVI Financial Services
Commission (FSC).

The FSC is the authority responsible for the regulation and supervision of
financial services conducted as well as VASPs operating in or from within

the BVI.

The VASP Act, however, does not cover token issuance, leaving this area

essentially unregul

ated in the BVI. Yet, it's important to understand that

issuing security tokens is a different matter. Such activities fall under the

purview of the BV]

| securities laws, specifically regulated by the Securities

and Investment Business Act (SIBA).

While crypto mining is not prohibited, it falls outside the scope of specific

regulations. The same applies to Decentralised Autonomous Organisations

(DAOs), which are
framework.

not specially regulated under the current legal
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